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THE BOARD OF DIRECTORS APPROVES THE DRAFT CONSOLIDATED AND FISCAL YEAR FINANCIAL STATEMENTS AS AT 31 DECEMBER 2022
Double-digit net revenue growth (+52%). 
A triple digit jump in margins and net profit 
MAIN CONSOLIDATED RESULTS AS AT 31.12.2022:
• Consolidated production value amounting to €15.2 million (+52% compared to €10 million as at 31.12.2021);
• Consolidated Ebitda for €3.0 million (+213% compared to the €957 thousand result as at 31.12.2021);
• Net consolidated profit amounting to €1.6 million (+364% compared to a €351 thousand result as at 31.12.2021);
• Consolidated shareholders’ equity amounting to €11.0 million (+20% compared to a €9.2 million result as at 31.12.2021);
• Net financial position of €3.0 million (down compared to the €290 thousand result as at 31.12.2021);
Genoa, 27 March 2023 – Gismondi 1754 (Ticker GIS), Genoese company producing highest-end jewels, listed on the Euronext Growth Milan market of Borsa Italiana, communicates that the Board of Directors, meeting today, examined and approved the draft financial statements, consolidated and for the fiscal year, as at 31 December 2022, drawn up pursuant to the Euronext Growth Milan Issuers’ Regulation. No variations to the scope of consolidation compared to the previous financial year are reported.
Massimo Gismondi, CEO of Gismondi 1754, declares: "2022 closes with extraordinary growth, even ongoing at the start of 2023 through a transversal growth strategy, in both size and commercial expansion. The incorporation of Gismondi USA, the agreement with Restivo for new openings in Italy and the Gulf Country partnership are just some important steps taken since the start of this year and which will see our brand as a global protagonist. An expansion going from the Group’s structural growth and also enriching our team, with the proven managerial capacities of professionals and business growth in the single territories". 
Analysis of the consolidated 2022 results
As at 31 December 2022, Gismondi 1754 registered a Production Value of €15,170,553, up +52% compared to €9,969,714 as at 31 December 2021. This is a positive delta of €5,200,839 compared to the previous year, driven by transversal growth on the Group sales channels: the European Wholesale channel registered a +1,107,446 euro compared to 2021; the Wholesale USA channel closed at +824,725 euro compared to 2021; whereas the Retail channel realised a +1,519,766 euro compared to 2021. As for the Franchising channel, 2022 closed growing +35%, with sales amounting to €1,195,810.
The Consolidated EBITDA as at 31 December 2022 amounts to €3,000,326, up by 2,043,350 compared to €956,976 in 2021. The Gross Margin  increased by 2 percent, whereas the Contribution Margin  increased by 8 percent, leading the Group to generate a 20% Ebitda.  
Consolidated Net Profit as at 31 December 2022 is positive for €1,628,430, with a triple digit growth of 1,277,150 compared to €351,280 of 2021. 
The Net Financial Position, debit, amounts to €3,049,641 down compared to the 31 December 2021 figure of €3,340,049.
Stock inventories increase by €4,978,155 due to an increase in finished product because of the creation of new collections and an increase in sales channels. Net working capital as at 31 December 2022 amounted to €12,458,732, compared to the €7,288,779 of 2021, whereas receivables from customers stand at 3,711,878 compared to €2,651,725 in the previous year. 
Here below please find the NFP detail
	NFP
	31.12.22
	31.12.21

	Marketable securities
	1,010,883
	1,517,963

	Bank deposits
	1,478,916
	1,324,031

	Cash
	33,571
	31,219

	Payables to banks
	-2,839,702
	-748,327

	Loans Payable
	-2,509,465
	-1,621,121

	Liquidity (NFP) to banks
	-2,825,797
	503,765

	
	
	

	Payables to shareholders
	-223,844
	-213,357

	Other financial payables
	-
	-

	Total Liquidity (NFP)
	-3,049,641
	290,408


The marketable securities refer to an insurance policy with the separate management, subscribed for €1.01 million with Lombarda Vita S.p.A., a Cattolica Assicurazioni group registered in the List of insurance groups IVASS under no. 019; as of the thirtieth day from subscription, the amount can be released at any time with no penalty.
Payables to banks refer to the Covid loans, partly obtained to consolidate some positions by reducing financial expenses and partly to finance new investments. As at 31 December 2022, the Group does not have significant payables due over 60 days.
The consolidated Shareholders’ Equity as at 31 December 2022 stands at €11,031,196, increasing compared to 9,214,148 in 2021.
Results of the Parent Company Gismondi 1754 S.p.A
As at 31 December 2022, the parent company Gismondi 1754 S.p.A registered revenue for €10.3 million, against €6.4 million in 2021, for a total year on year increase of +62%. That increase is linked to both Retail and Wholesale market growth. 
Costs for services have increased in absolute value by €1,209,017. That change can be attributed to the increase in advertising and communication expenses which went up by €494,500 compared to 2021, to the increase in trade fair participation costs for €161,379, to the increase in processing, transport and commission costs, where the increase is linked to the one in turnover.
The Parent Company Ebitda as at 31 December 2022 stood at €2,185,694, compared to €241,372 in 2021, whereas the overall Parent Company result for the year was positive for €1,231,513, compared to €572 in 2021.
Allocation of the period result
The Board of Directors has proposed carrying forward the profit of Gismondi S.p.A, amounting to €1,231,513.
Important facts occurring after financial year 2022 had ended
On 16 January 2023, Gismondi Jewellery Qatar came into being following a five-year franchising agreement between Gismondi 1754 and the Al Mana family of Qatar for the distribution of jewels in the Gulf Cooperation Council (GCC) area, now including Qatar, Bahrain, Kuwait, Saudi Arabia, Oman and the United Arab Emirates.
Still in January 2023, during the VicenzaOro trade fair, the Company received orders for the new Middle East franchising which flank the other Wholesale channel sales, always well favoured by the Vicenza event, for a total of €2,045,000. If, on the one hand, these new VicenzaOro orders mark the expansion to the Middle East Area, on the other they will increase the Gismondi 1754 presence in the European wholesale channel with the new dealers acquired (two in Germany, three in Italy), joining the European and Italian dealers opened in 2022.
On 7 March 2023, Gismondi 1754 signed a distribution agreement with Restivo Gioielli S.p.A., Italian dealer for the most important jewel and watch companies with several strategic retailers in southern Italy.
On 14 March 2023, the company announced the constitution of “Gismondi 1754 USA Inc.”  with headquarters in New York, to consolidate and expand, with more direct control , the North America, South America and Canadian markets. The new American company is managed by Giovanni Mattera Vairo, a manager with proven experience in the sector.
Growing demand and trend in the markets where the Company operates
The Italian goldsmith sector has continued to be dynamic on international markets: in the period January/September 2022, it realised 6 billion in exports, with a 30.1% increase in value and 11.4% in quantity. Even compared to the pre-Covid period, the sector shows that levels have been recovered in full, with a 40.2% growth in value and 15.8% in quantity. The global macro-economic framework envisages a slowdown in global growth in 2023; so company competitiveness will be increasingly more conditioned by the ability to maintain economic solidity and to speed up investments to streamline production processes and sustain control of international markets.
Impacts resulting from the COVID-19 pandemic and the Russia-Ukraine war
In 2023 the health emergency linked to COVID-19 had a decidedly limited impact, whereas the war in Ukraine continued to spread effects that are socio-economic and not just political. Thanks to its sector specialisation, the Company has not come up against any especially critical issues.
Business outlook
The continuing uncertainty over how the Russia-Ukraine conflict will evolve, the macro-economic evolution and the trend of raw material prices make any forecasts for 2023 somewhat complicated. Despite what is happening globally, the highly positive trend in the months of January, February and March, growing compared to the first quarter 2022, provides elements of concrete optimism for the year in progress.
The company strategy for 2023 especially envisages:
· confirmation of taking part in international sector trade fairs such as: Centurion USA, Couture Las Vegas, VicenzaOro, Innorghenta (Munich). 
· continuing international branding policies with new investments to consolidate the brand image and brand awareness, in order to create “brand desire” and generate traffic towards shops.
· the expansion policy in the different sales channels, with special attention for the American market, the Gulf area with the opening of a new franchising in Qatar. Italian market growth will also continue through by opening at least another 5 dealers during the year.
· acquisition of a brand operating in the luxury sector, to integrate the commercial proposal of Gismondi 1754 and enable strengthening the Group in both Italy and abroad. 
At product level, two new lines have been added in the first quarter 2023: the collection of limited edition pieces called Marea to be present in both the retail and the wholesale segment, and the collection integrating the Vela collection to broaden the accessibility and completeness of the offer in iconic collection terms.
Calling the Shareholders’ Meeting
The draft Financial Statements as at 31 December 2022 approved today by the Board of Directors will be submitted to the Company’s next Shareholders’ Meeting to be held in first call on 28 April 2023 and, if needed, in second call on 9 May 2023.
The documents related to items on the agenda will be made available to the public in the registered office and on the website www.gismondi1754.com/ within terms established by laws in force.
Here below please find attached the profit and loss account and balance sheet statements envisaged by the laws in force referred to both the statutory and consolidated situations.
	Consolidated Profit and Loss Account as at 31.12.2022
	31.12.2022 Consolidated
	 31.12.2021      Consolidated
	Changes
	Changes %

	
	
	
	
	

	Value of production
	15,170,553
	9,969,714
	5,200,839
	52%

	Cost of sales
	-4,930,638
	-3,533,274
	-1,397,364
	40%

	Gross Margin
	10,239,915
	6,436,440
	3,803,475
	

	GM %
	67%
	65%
	
	

	Services
	-5,516,306
	-4,157,885
	-1,358,421
	33%

	Contribution Margin
	4,723,610
	2,278,555
	2,445,055
	>100%

	CM %
	31%
	23%
	
	

	Fixed operating costs
	-1,723,284
	-1,321,579
	-401,705
	30%

	EBITDA
	3,000,326
	956,976
	2,043,350
	>100%

	EBITDA %
	20%
	10%
	
	

	Depreciation and write-downs
	-392,281
	-361,841
	-30,440
	8%

	 
	 
	 
	 
	 

	EBIT
	2,608,045
	595,135
	2,012,910
	>100%

	EBIT %
	17%
	6%
	
	

	Financial management balance
	-392,994
	-77,064
	-315,930
	>100%

	Contributions to the year and ordinary capital gains
	0
	0
	0
	0%

	 
	 
	 
	 
	 

	EBT
	2,215,052
	518,071
	1,696,981
	>100%

	EBT %
	15%
	5%
	
	

	Taxes for the year
	586,622
	166,791
	419,831
	>100%

	Third party result for the year
	0
	0
	0
	

	Group result for the year
	1,628,430
	351,280
	1,277,150
	>100%

	Total result for the year
	1,628,430
	351,280
	1,277,150
	>100%

	Result for the year %
	11%
	4%
	 
	 


	Consolidated Balance Sheet as at 31.12.2022
	31.12.2022 Consolidated
	31.12.2021      Consolidated
	Changes
	Changes %

	Intangible fixed assets
	1,185,927
	1,499,043
	-313,116
	-21%

	Tangible fixed assets
	555,088
	234,133
	320,955
	>100%

	Financial fixed assets
	28,994
	28,244
	750
	3%

	Total fixed assets
	1,770,008
	1,761,420
	8,588
	0%

	
	
	
	
	

	Inventories
	11,566,403
	6,588,248
	4,978,155
	76%

	Trade Receivables ST
	3,711,878
	2,651,725
	1,060,153
	40%

	Trade Receivables LT
	0
	0
	0
	

	Other assets ST
	2,462,737
	1,526,054
	936,683
	61%

	Other assets LT
	83,188
	60,398
	22,790
	<100%

	Trade Payables ST
	-4,027,115
	-2,590,541
	-1,436,574
	55%

	Trade Payables LT
	-10,028
	0
	-10,028
	100%

	Other liabilities ST
	-1,312,979
	-947,105
	-365,874
	39%

	Other liabilities LT
	-15,350
	0
	-15,350
	100%

	Net working capital
	12,458,732
	7,288,779
	5,169,953
	71%

	 
	 
	 
	 
	 

	Total capital used
	14,228,741
	9,050,199
	5,178,542
	57%

	
	
	
	
	

	Shareholders’ equity
	11,031,196
	9,214,148
	1,817,048
	20%

	Minority shareholders’ equity
	0
	0
	0
	

	Provisions for risks and charges
	36,600
	36,600
	0
	0%

	Severance Indemnity
	111,303
	89,860
	21,443
	24%

	Net financial position
	3,049,641
	-290,408
	3,340,049
	<100%

	Total sources
	14,228,741
	9,050,200
	5,178,540
	57%

	
	
	
	
	

	Marketable securities
	1,010,883
	1,517,963
	-507,080
	-33%

	Bank deposits
	1,478,916
	1,324,031
	154,885
	12%

	Cash
	33,571
	31,219
	2,352
	8%

	Payables to banks
	-2,839,702
	-748,327
	-2,091,375
	>100%

	Loans Payable
	-2,509,465
	-1,621,121
	-888,344
	55%

	Liquidity (NFP) to banks
	-2,825,797
	503,765
	-3,329,562
	<100%

	
	
	
	
	

	Payables to shareholders
	-223,844
	-213,357
	-10,487
	5%

	Other financial payables
	0
	0
	0
	 

	Total Liquidity (NFP)
	-3,049,641
	290,408
	3,340,049
	<100%


	Reclassified Profit and Loss Account as at 31 December 2022
	31-Dec-22
	31-Dec-21
	Changes
	Changes %

	Value of production
	10,342,868
	6,399,125
	3,943,743
	62%

	Cost of sales
	-2,855,285
	-2,214,372
	-640,913
	29%

	Gross Margin
	7,487,583
	4,184,753
	3,302,830
	79%

	GM %
	72%
	65%
	
	

	Services
	-4,849,669
	-3,640,652
	-1,209,017
	33%

	Contribution Margin
	2,637,914
	544,101
	2,093,813
	>100%

	CM %
	26%
	9%
	
	

	Fixed operating costs
	-452,220
	-302,729
	-149,491
	49%

	EBITDA
	2,185,694
	241,372
	1,944,322
	> 100%

	EBITDA %
	21%
	4%
	
	

	Depreciation and write-downs
	-275,485
	-251,882
	-23,603
	9%

	 
	 
	 
	 
	 

	EBIT
	1,910,209
	-10,510
	1,920,719
	> 100%

	EBIT %
	18%
	0%
	
	

	Financial management balance
	-217,168
	-28,632
	-188,536
	-46%

	EBT
	1,693,041
	-39,142
	1,732,183
	-90%

	EBT %
	16%
	-1%
	
	

	Taxes for the year
	461,528
	39,714
	501,242
	> 100%

	Total result for the year
	1,231,513
	572
	1,230,941
	> 100%

	Result for the year %
	12%
	0%
	 
	 


	Reclassified Balance Sheet as at 31 December 2022
	31-Dec-22
	31-Dec-21
	Changes
	Changes %

	Intangible fixed assets
	1,088,423
	1,321,905
	-233,482
	-18%

	Tangible fixed assets
	401,549
	102,440
	299,109
	>100%

	Financial fixed assets
	543,009
	542,259
	750
	0%

	Total fixed assets
	2,032,981
	1,966,604
	66,377
	3%

	
	
	
	
	

	Inventories
	10,167,239
	5,643,284
	4,523,955
	80%

	Trade Receivables ST
	1,671,352
	1,265,456
	405,896
	32%

	Trade Receivables LT
	0
	0
	0
	

	Other assets ST
	3,844,414
	1,884,707
	1,959,707
	>100%

	Other assets LT
	0
	0
	0
	

	Trade Payables ST
	-3,325,510
	-2,073,399
	-1,252,111
	60%

	Trade Payables LT
	0
	0
	0
	

	Other liabilities ST
	-2,529,812
	-1,726,365
	-803,447
	47%

	Other liabilities LT
	0
	0
	0
	 

	Net working capital
	9,827,683
	4,993,683
	4,834,000
	97%

	 
	 
	 
	 
	 

	Total capital used
	11,860,664
	6,960,287
	4,900,377
	70%

	
	
	
	
	

	Shareholders’ equity
	8,457,380
	7,135,507
	1,321,873
	19%

	Minority shareholders’ equity
	0
	0
	0
	

	Provisions for risks and charges
	0
	0
	0
	

	Severance Indemnity
	26,433
	23,576
	2,857
	12%

	Net financial position
	3,376,851
	-198,796
	3,575,647
	<100%

	Total sources
	11,860,664
	6,960,287
	4,900,377
	70%

	
	
	
	
	

	Marketable securities
	1,010,883
	1,517,963
	-507,080
	-33%

	Bank deposits
	249,189
	232,713
	16,476
	7%

	Cash
	1,076
	1,823
	-747
	-41%

	Payables to banks
	-1,953,372
	-631,331
	-1,322,041
	>100%

	Loans Payable
	-2,684,627
	-922,372
	-1,762,255
	>100%

	Liquidity (NFP) to banks
	-3,376,851
	198,796
	-3,575,647
	>100%

	
	
	
	
	

	Payables to shareholders
	-
	-
	-
	

	Other financial payables
	-
	-
	-
	 

	Total Liquidity (NFP)
	-3,376,851
	198,796
	-3,575,647
	>100%


About Gismondi 1754:
Handmade in Italy by Italians
Established in Genoa in 1754 with Giovan Battista Gismondi (supplier of Pope Pio VI and the Doria family), Gismondi 1754 - managed by Massimo Gismondi - has achieved a globally acknowledged excellence and competence in jewellery. Massimo Gismondi, known for considering jewels works of art, expresses centuries of craftsmanship and a rich history in his creations, matched with a contemporary style handing down a taste for beauty, a seven-generation company inheritance.
Gismondi 1754 S.p.A.
Via San Vincenzo, 51/1 Genoa
Contact for Investors:  Marcello Lacedra
Tel.:  +39 010-4074142 Email:  investor.relations@gismondi1754.com
EGA
Banca Profilo S.p.A.
Via Cerva, 28 - 20122 Milan
alessio.muretti@bancaprofilo.it
Tel. +39 02 8584808
Press Office
Spriano Communication & Partners
Via Santa Radegonda, 16 20121 Milan
Matteo Russo Mob: +39 347 9834 881
mrusso@sprianocommunication.com
Cristina Tronconi Mob: +39 346 0477 901
ctronconi@sprianocommunication.com
GENOA – MILAN – PORTOFINO – ST. MORITZ – ROME – PRAGUE – ST. BARTH – USA – SAINT PETERSBURG
www.gismondi1754.com

